Rail

Non-rail

98.23 %
—

35%

40%

40%

Note:

Business Organization and Shareholding Structure of BTS Group

BTS Group Holdings Public Company Limited
|

Bangkok Mass Transit System Public Company Limited

\m%’ BTS Infrastructure Services Company Limited
Northern Bangkok Monorail Company Limited
Eastern Bangkok Monorail Company Limited
BTS Infrastructure Development Company Limited
BTS Rail Mass Transit Growth Infrastructure Fund
Chao Phraya Express Boat Company Limited
U-Tapao International Aviation Company Limited
BGSR 6 Company Limited

BGSR 81 Company Limited

* For subsidiaries, associated and other information of

1. Nation International Edutainment Public Company Limited

2. Master Ad Public Company Limited

3. Rabbit Holdings Public Company Limited and

4. Thanulux Public Company Limited

Please see each companies Form 56-1 One Report or its website.

29.66% 2331 % , .
% VGI Public Company Limited

100% g& v Advertising Media Company Limited

100%, g8 Media Company Limited

19%. .~ Point of View (POV) Media Group Company Limited

M Nation International Edutainment Public Company Limited*

[99-9%% Group Work Company Limited
199.9%%  Nation Global Edutainment Company Limited
199:9%%  One World Media Company Limited
1k SuperRich Turtle Exchange Company Limited

50%,, BV Media Ads Limited

49%,, V6l AnyMind Technology Company Limited

40% - Demo Power (Thailand) Company Limited

3006, Aero Media Group Company Limited

30%, ~ v-click Technology Company Limited

30%,,  SLV Retail Company Limited

15.04% |27% _

Offline-to-Online and Data

100%
—

Master Ad Public Company Limited*

0, 0,
22k |10l VGI MACO (Singapore) Private Limited
25.01% 5 s
—> Ads Chaophraya Company Limited
5%, V6l Global Media (Malaysia) Sdn. Bhd.
%» The ICON VGI Company Limited
0
M» Supremo Media Company Limited
0%, BSS Holdings Company Limited
80% ;
> RabbitPay System
Company Limited
\—133'3 % RABBIT-LINE PAY
Company Limited
77% . .
—>  Rabbit Cash Company Limited
51.09% . .
23" Rabbit Care Company Limited
100% : P
—> ASK Direct Group Company Limited
0,
LO/O» Rabbit Care Broker Company Limited
100% Asia Direct Insurance Broker Company Limited
10044 Rabbit Care Lending Company Limited
0
1%, ATS Rabbit Special Purpose Vehicle Company Limited
0,
M» Fanslink Communication Company Limited
Aoy Bangkok Smartcard System Company Limited

RB Services Company Limited

75% . -
—> Rabbit Rewards Company Limited
0,
ﬂ’» Bangkok Payment Solutions Company Limited

Financial
Service

Property

Food

Construction
Services

Others

35%
=

51%
>

55%

42.1 20‘0

Rabbit Holdings Public Company Limited *
(Formerly U City Public Company Limited)

The Community One Company Limited
The Community Two Company Limited
Kingkaew Assets Company Limited
Capricorn Hill Company Limited

Mo Chit Land Company Limited

RC Area Company Limited

Phantom Link Company Limited

Turtle 23 Company Limited

0, 0,
ﬂ» Turtle 1 Company Limited L Turtle 5 Company Limited
100% e (100% -
> Turtle 3 Company Limited ™% Turtle 6 Company Limited
100% - 100% L
—>  Turtle 4 Company Limited |==%  Turtle 7 Company Limited
55% 9
=22 Kavee 38 o 100% — Turtle 9 Company Limited
Company Limited 100%
25% Bannlsnyai F—3% Turtle 10 Company Limited
Company Limited o
29% pany Ceit Native Eats Company Limited
=== Chim Food Creative 5%
Company Limited “>®»  Kappo Takashi Company Limited
0,
MA’ Man Food Holdings Company Limited
1004 Man Food Products Company Limited
100% Man Kitchen Company Limited
\ﬂ» Little Corner Company Limited
0
—»3[' A Kinn Ventures Company Limited
93.03% -
Alpea Company Limited
5%, Kinn1 Company Limited
40% p Py
—> Gaik Company Limited

HHT Construction Company Limited

Yongsu Company Limited
DNAL Company Limited
Turtle 2 Company Limited
Turtle 8 Company Limited
Rocket Holdings HK Limited

25% . . Lo
TBN Corporation Public Company Limited

(Formerly TBN Software Company Limited)
UTB Company Limited

Thanulux Public Company Limited*
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