
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

BTS Infrastructure Services Co., Ltd. 

 

Business Organization and Shareholding Structure of BTS Group 

 

Mass Transit Business 

 
Bangkok Mass Transit System Plc. 

Media Business 

 

Property Business 

 

Services  Business 

 

Northern Bangkok Monorail Co., Ltd. 

 

VGI Global Media Plc. 

 

 

Eastern Bangkok Monorail Co., Ltd.       

 

97.46 % 

BTS Infrastructure Development Co., Ltd.   

75 % 

75 % 

100 % 

48.59 % 

100 % VGI Advertising Media  Co., Ltd. 

 

 

25.02 % 

100 % 

100 % 

100 % 

888 Media Co., Ltd. 

    

 

Point of View (POV) Media Group Co., Ltd. 

 VGI Global Media (Malaysia) Sdn Bhd 

Demo Power (Thailand) Co. Ltd. 

 

40 % 

Master Ad Plc. 

 

 

30.38 % 

100 % Master & More Co., Ltd. 
 Open Plays Co., Ltd. 

 

 

MACO Outdoor Sdn Bhd 

 
EyeBalls Channel Sdn Bhd 

 
Eye On Ads Co., Ltd. 

 

 

Co-Mass Co., Ltd. 
 

Green Ad Co., Ltd. 
 

Multi sign Co., Ltd. 

 InkJet Images (Thailand) Co., Ltd. 
 

Landy Development Co., Ltd.   

 

80 % 

Aero Media Group Co., Ltd. 
 

 

 

The ICON VGI Co., Ltd.  
 

100 % 

100 % 

100 % 

40 % 

70 % 

70 % 
50 % 

48.87 % 

30 % 

25 % 

33.33 % BTS Rail Mass Transit Growth 
Infrastructure Fund 

 

18.09 % 

The Community One Co., Ltd. 

 
The Community Two Co., Ltd. 

Kingkaew Assets Co., Ltd. 

Yongsu Co., Ltd. 

DNAL Co., Ltd.   

 

U City Plc. 

Bayswater Co., Ltd. 

 

100 % 

100 % 

100 % 

100 % 

100 % 

38.97 % 

Man Food Holdings Co., Ltd. 
 

RB Services Co., Ltd. 

 

Man Food Products Co., Ltd. 
 
Primary Kitchen Co., Ltd. 
 
Man Kitchen Co., Ltd. 

 

Rabbit Rewards Co., Ltd. 

 
Bangkok Payment Solutions Co., Ltd. 
 

 

Little Corner Co., Ltd. 
 

 
KMJ 2016 Co., Ltd. 

 

 HHT Construction Co., Ltd. 
 
 

 

RabbitPay System Co., Ltd. 
 

RABBIT-LINE PAY Co., Ltd. 
 

ASK Direct Group Co., Ltd. 
 
Rabbit Insurance 

Broker Co., Ltd. 

 Rabbit Internet Co., Ltd. 

 

BSS Holdings Co., Ltd. 

 

ATS Rabbit Special Purpose 
Vehicle Co., Ltd. 
 

Bangkok Smartcard System Co., Ltd. 

 

50 % 

51 % 

51 % 

90 % 

51 % 

33.33 % 

90 % 

51 % 

51 % 

80 % 

30 % 

49 % 

49 % 

69 % 

41.18 % 

60 % 

100 % 

100 % 

100 % 

100 % 

 

100 % 
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BTS Group Holdings Plc. 

 

100 % 

25 % 
Puncak Berlian Sdn Bhd 

25 % 

20 % 

Supremo Media Co., Ltd. 

Group Work Co., Ltd. 


